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READERS’ CHOICE AWARDS

GREEN FINALIST

BRANCH OF HOPE APARTMENTS
Developer: Interfaith Housing Development Corporation of 
Chicago

Architect: Weese Langley Weese

Major Funders: Chicago Department of Housing and Economic 
Development; Citi Community Capital; Federal Home Loan Bank 
of San Francisco; Red Stone Equity Partners

CHICAGO

Branch of Hope Apartments almost fell victim 
to the fi nancial meltdown and depressed 
low-income housing tax credit equity market 

with an approximate $8.5 million fi nancing gap. 
But fortunately the 100-unit supportive-housing 
project, developed by nonprofi t Interfaith Housing 
Development Corporation of Chicago, was res-
cued with Tax Credit Assistance Program stimu-
lus funds, awarded by the Chicago Department 
of Housing and Economic Development, and was 
able to close in December 2009.

The $22.4 million project touts many environ-
mentally friendly elements, including geothermal 
heating and cooling, to help reduce utility costs. 

“We always do as much low-hanging fruit as 
we can, things that don’t cost a lot of money,” 

says Gladys Jordan, president of Interfaith. “But 
the changes in the [geothermal] technology now 
have allowed us to do that in an inner-city setting.”

Better technology allows wells to be drilled 
much deeper, which means you need fewer of 
them, and under parking lots and foundations, 
benefi ting a smaller site plan. The two Hope of 
Branch buildings are served by water source heat 
pumps fed through a fi eld of 15 wells each drilled 
to 650 below the parking lot, resulting in gas sav-
ings for the development.

Other green features at the transit-oriented 
site include elevators that use 30 percent less 
energy than standard elevators, Energy Star ap-
pliances and light fi xtures, and low-fl ow plumbing 
fi xtures.

Branch of Hope, which had more than 800 

applicants and was fully leased within 60 days, 
serves residents that earn 50 percent or less of 
the area median income, with 50 units reserved 
for formerly homeless individuals. Interfaith has 
partnered with Olive Branch Mission to provide on-
site supportive services, including basic life skills, 
educational opportunities, wellness screenings, 
and counseling.

To provide comprehensive funding for hous-
ing and services for the residents, the project 
has a mix of public operating subsidies, includ-
ing housing choice vouchers from the Chicago 
Housing Authority and Shelter Plus Care money 
through the city of Chicago.      —Christine Serlin 




